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by striking the third paragraph, as shown in the 1962 Code, and in-
serting in lieu thereof the following:
"If the taxpayer so elects, the tax shown due on the face of a
corporation return when more than one hundred dollars, may be
paid in four equal installments, in which case the first installment
shall be paid on the date prescribed by law for the payment of the
tax by the taxpayer, the second installment shall be paid on the fif-
teenth day of the third month, the third installment shall be paid on
the fifteenth day of the sixth month, and the fourth installment shall be
paid on the fifteenth day of the ninth month after such date." The
section when amended shall read as follows:
"Section 65-341. The full amount of the tax payable as shown
on the face of the return shall be paid to the Commission at the of-
fice where the return is filed, at the time fixed by law for filing the
return.
If the taxpayer so elects, the tax shown due on the face of a cor-
poration return when more than one hundred dollars, may be paid
in four equal installments, in which case the first installment shall be
paid on the date prescribed by law for the payment of the tax by the
taxpayer, the second installment shall be paid on the fifteenth day of
the third month, the third installment shall be paid on the fifteenth
day of the sixth month, and the fourth installment shall be paid on
the fifteenth day of the ninth month after such date.
If any installment is not paid on or before the date fixed for its
payment, the entire amount of unpaid tax, together with interest and
penalties shall become due and payable. If the taxpayer is granted an
extension of time in which to file the income tax return, interest on
deferred payments shall in no instance exceed six per cent per annum
on such deferred payments from the time the return was due to be
filed until the payments due thereunder are paid within the limits of
time so extended.
This section shall not apply to individuals or fiduciaries.
The provisions of this section shall not apply to the payment of
additional taxes assessed by the Commission, and such additional
taxes shall be paid as otherwise required by law."
This section shall be effective with respect to taxable periods be-
ginning on or after January 1, 1964.
SECTION 13. Section 65-1404 amended-sales tax exemptions
for motor vehicles and trailers sold to certain nonresidents.-The
item added to Section 65-1404 of the 1962 Code by Act No. 180 of


